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BOND FINANCES
Brigitte Clark 
& Craig Brast
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$335,725,000 - 2019 Bond Program / Tax Rate Analysis

Cent Increase 0.115000$          

Peak Tax Rate 0.376890$          

Current Tax Rate 0.261890$          

$335.725 Million

Year Bond Program

2019 109,720,000$     

2020 111,435,000$     

2021 114,570,000$     

335,725,000$     

Taxable Calendar Debt Service 

 AV Year Tax Rate

13,466,327,257$ 2019 0.26189$             

13,600,990,530$ 2020 0.37689$             

13,737,000,435$ 2021 0.37689$             

14,000,370,439$ 2022 0.37689$             

14,505,941,730$ 2023 0.37689$             

15,260,319,200$ 2024 0.37689$             

16,073,559,078$ 2025 0.37000$             

16,166,292,541$ 2026 0.36778$             

16,166,292,541$ 2027 0.35629$             

16,166,292,541$ 2028 0.35196$             

16,166,292,541$ 2029 0.34819$             

16,166,292,541$ 2030 0.33436$             

16,166,292,541$ 2031 0.26120$             

ORIGINAL 
PLAN

11 ½ cent 
increase

to $0.376890

UPDATED 
PLAN

< 6 ½ cents 
increase to 
$0.325000

Updated Assumptions:  
• 2019 Series 2019A sold at an 

“All Cost Rate” of 2.905% & 
Series 2019B 1.410%.

• 2020 sold at an “All Cost Rate” 
of 2.659%

• 2021 sold at an “All Cost Rate” 
of 2.223% .

• Outstanding Variable Rate debt 
is estimated at 3%. 

• Minimum debt service fund 
balance 2%.

• 99.5% tax collections rate.

Keys to Bond Program Success:

1. Interest Rates were lower 
than estimated

2. Assessed Value Growth is 
healthy

3. Refinancings have saved 
taxpayers millions

4. Adjustable/Variable Rate 
Bond Program has been very 

successful

Original Assumptions:  
• 2019 4.00% fixed interest rate. 2020 4.25% fixed interest rate. 2021 5.00% fixed interest rate.
• Maximum length of bond issue is 29 years.
• Outstanding Variable Rate debt is estimated at 3%. 
• Initial investment rate on debt service funds 0.00% and after 2 years, 0.50% is assumed.
• $13,466,327,257 Base Taxable AV grown at 2% annually through 2026. 

Cent Increase 0.063110$          

Peak Tax Rate 0.325000$          

Current Tax Rate 0.325000$          

$335.725 Million

Year Bond Program

2019 127,330,000$     

2020 118,030,000$     

2021 90,365,000$       

335,725,000$     

Taxable Calendar Debt Service 

 AV Year Tax Rate

13,887,138,762$ 2019 0.26189$             

15,699,425,598$ 2020 0.28593$             

16,013,075,679$ 2021 0.29750$             

15,866,600,000$ 2022 0.32500$             

16,183,932,000$ 2023 0.32500$             

16,507,610,640$ 2024 0.32500$             

16,837,762,853$ 2025 0.32500$             

16,837,762,853$ 2026 0.32500$             

16,837,762,853$ 2027 0.32500$             

16,837,762,853$ 2028 0.32500$             

16,837,762,853$ 2029 0.32500$             

16,837,762,853$ 2030 0.32098$             

16,837,762,853$ 2031 0.23480$             



Bond Buyer 20 GO since 1961
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Goose Creek CISD
Variable Series 2014B (Soft Put) Compared to Fixed Rate Debt 

1) Interest rate is estimated at 3.00% after the New Rate Period ending August 14, 2026
2) Interest savings from initial delivery of the 2014B Bonds through the end of the New Rate Period ending August 14, 2026

Since 2014, the District will 
have “saved” over $13.4 
million in interest on the 

2014B – 2035 Term Bonds 
compared to the fixed rate 

bonds 1&2

$30,600,000 - 2035 Term Bond

5 Year 5 Year

Fixed Rate Rate Differential 

Year at 5% Coupon 0.60% Variable - Fixed

2014 $       675,750 $       405,450 $          270,300 

2015 1,530,000 918,000 612,000 

2016 1,530,000 918,000 612,000 

2017 1,530,000 918,000 612,000 

2018 1,530,000 361,080 1,168,920 

2019 1,530,000 361,080 1,168,920 

2020 1,530,000 397,800 1,132,200 

2021 1,530,000 399,203 1,130,798 

2022 1,530,000 183,090 1,346,910 

2023 1,530,000 183,600 1,346,400 

2024 1,530,000 183,600 1,346,400 

2025 1,530,000 183,600 1,346,400 

2026 1,530,000 184,620 1,345,380 

2027 1,530,000 912,900 617,100 

2028 1,530,000 918,000 612,000 

2029 1,530,000 918,000 612,000 

2030 1,530,000 918,000 612,000 

2031 7,029,000 6,473,400 555,600 

2032 6,971,250 6,530,750 440,500 

2033 6,911,750 6,591,050 320,700 

2034 6,850,000 6,654,000 196,000 

2035 6,785,000 6,719,300 65,700 

Total $ 59,702,750 $ 42,232,523 $     17,470,228 



Goose Creek CISD
Variable Series 2014B (Soft Put) Compared to Fixed Rate Debt 

1) Interest rate is estimated at 3.00% after the New Rate Period ending August 15, 2022
2) Interest savings from initial delivery of the 2014B Bonds through the end of the New Rate Period ending August 15, 2022

Since 2014, the District will 
have “saved” over $9.7 million 
in interest on the 2014B – 2040 

Term Bonds compared to the 
fixed rate bonds 1&2

$32,020,000 - 2040 Term Bond

2 Year 2 Year

Fixed Rate Rate Differential 

Year at 5% Coupon 0.45% Variable - Fixed

2014 $       707,108 $       282,843 $          424,265 

2015 1,601,000 640,400 960,600 

2016 1,601,000 432,270 1,168,730 

2017 1,601,000 432,270 1,168,730 

2018 1,601,000 432,270 1,168,730 

2019 1,601,000 624,390 976,610 

2020 1,601,000 624,390 976,610 

2021 1,601,000 144,090 1,456,910 

2022 1,601,000 144,090 1,456,910 

2023 1,601,000 960,600 640,400 

2024 1,601,000 960,600 640,400 

2025 1,601,000 960,600 640,400 

2026 1,601,000 960,600 640,400 

2027 1,601,000 960,600 640,400 

2028 1,601,000 960,600 640,400 

2029 1,601,000 960,600 640,400 

2030 1,601,000 960,600 640,400 

2031 1,601,000 960,600 640,400 

2032 1,601,000 960,600 640,400 

2033 1,601,000 960,600 640,400 

2034 1,601,000 960,600 640,400 

2035 1,601,000 960,600 640,400 

2036 7,353,500 6,772,100 581,400 

2037 7,297,375 6,836,425 460,950 

2038 7,233,875 6,898,325 335,550 

2039 7,167,625 6,962,575 205,050 

2040 7,098,125 7,028,875 69,250 

Total $ 70,478,608 $ 50,743,113 $     19,735,495 



Goose Creek CISD
Variable Series 2019B (Soft Put) Compared to Fixed Rate Debt 

1) Interest rate is estimated at 3.00% after the New Rate Period ending October 3, 2022
2) Interest savings from initial delivery of the 2019B Bonds through the end of the New Rate Period ending October 1, 2022

Since 2019, the District will have 
“saved” over $6.8 million in interest 

on the 2019B Bonds compared to 
the fixed rate bonds 1&2

$59,335,000 - 2049 Term Bond

1 Year 1 Year

Fixed Rate Rate Differential 

Year at 5% Coupon 0.15% Variable - Fixed

2020 $      2,834,894 $      1,700,937 $       1,133,958 

2021 2,966,750 160,205 2,806,546 

2022 2,966,750 89,497 2,877,253 

2023 2,966,750 1,770,161 1,196,589 

2024 2,966,750 1,780,050 1,186,700 

2025 2,966,750 1,780,050 1,186,700 

2026 2,966,750 1,780,050 1,186,700 

2027 2,966,750 1,780,050 1,186,700 

2028 2,966,750 1,780,050 1,186,700 

2029 2,966,750 1,780,050 1,186,700 

2030 2,966,750 1,780,050 1,186,700 

2031 2,966,750 1,780,050 1,186,700 

2032 2,966,750 1,780,050 1,186,700 

2033 2,966,750 1,780,050 1,186,700 

2034 2,966,750 1,780,050 1,186,700 

2035 2,966,750 1,780,050 1,186,700 

2036 2,966,750 1,780,050 1,186,700 

2037 2,966,750 1,780,050 1,186,700 

2038 2,966,750 1,780,050 1,186,700 

2039 2,966,750 1,780,050 1,186,700 

2040 7,891,750 6,705,050 1,186,700 

2041 7,845,500 6,757,300 1,088,200 

2042 7,799,250 6,813,550 985,700 

2043 7,747,500 6,868,500 879,000 

2044 7,695,000 6,927,000 768,000 

2045 7,646,250 6,993,750 652,500 

2046 7,590,500 7,058,300 532,200 

2047 7,532,500 7,125,500 407,000 

2048 7,471,750 7,195,050 276,700 

2049 7,407,750 7,266,650 141,100 

Total $ 135,830,894 $ 101,912,249 $     33,918,645 



Disclosures

These materials and any communications herein are provided for informational or illustration purposes only. Nothing herein shall be construed as or constitute an advertisement or offer to buy
or sell any product, nor shall there be any sale of securities in any state or jurisdiction in which such an offer, solicitation or sale would be unlawful prior to registration or qualification under the
applicable securities laws of any such state or jurisdiction. Any statements, including opinions and recent quotations on rates and products, are subject to change without notice. The content
presented within this material is based upon information that Huntington Securities, Inc. (HSI) and The Huntington National Bank (HNB) believe is reliable, but neither HSI nor HNB warrants its
completeness or accuracy, and it should not be relied upon as such. Additional information to what is presented in this material can be made available upon request. Any performance
information shown represents historical market information only and does not imply or represent any past performance. You should not assume that future performance will equal any historical
market performance information discussed in this presentation.

HSI, HNB, their affiliated companies, and their respective directors, officers, and employees, expressly decline and are not responsible for any liability for loss or damage whatsoever caused by or
related to the use of information contained in these materials.

® and Huntington® are federally registered service marks of Huntington Bancshares Incorporated. © 2020 Huntington Bancshares Incorporated. All rights reserved. Huntington Capital
Markets® is a federally registered service mark and a trade name under which the investment banking products and services of Huntington Bancshares Incorporated and its subsidiaries,
Huntington Securities, Inc. and The Huntington National Bank, are marketed. Securities products and services are offered by licensed securities representatives of Huntington Securities, Inc.,
registered broker-dealer, member FINRA and SIPC. Banking products and services are offered by The Huntington National Bank, member FDIC.

Huntington Capital Markets personnel may be dual employees of both HSI and HNB. Certain non-public information that you share with Huntington Capital Markets personnel may be shared
between HSI and HNB. Such information will not be shared or otherwise disclosed outside our organization without your express permission. HSI and HNB adhere to established procedures to
safeguard such information from areas within our organization that trade in or advise clients with respect to the purchase and sale of securities.
Investment products are:

NOT A DEPOSIT • NOT FDIC INSURED • NOT GUARANTEED BY THE BANK • NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY • MAY LOSE VALUE
HSI and HNB do not provide accounting, legal, or tax advice; you should consult with your accounting, legal, or tax advisor(s) on such matters.

HSI’s Role

In connection with its responsibilities under the federal securities laws and the rules of the Municipal Securities Rulemaking Board, HSI wants to ensure that you understand the purpose of our
communications with you and the role we intend to play in any transactions that we may engage in with you. We are communicating with you for the purpose of soliciting business as a municipal
advisor.

We are providing information about our firm so that you are aware of our general qualifications and capabilities. This presentation may also contain information on market conditions and
various debt financing structures, factual information about your outstanding municipal securities, and hypothetical information regarding interest rates, debt service requirements and similar
matters, all for the purpose of describing financing alternatives generally available under current market conditions. If you decide to hire us, at that time, as part of our services as municipal
advisor, we may provide advice concerning the structure, timing, terms and other similar matters concerning the issuance of securities. However, at this time, HSI is not recommending that you
take any action, and nothing in this presentation should be construed as advice or a recommendation.

Other Important Information

This presentation was prepared exclusively for the benefit and internal use by the recipient for the purpose of evaluating potential services to be provided by HSI. This presentation is confidential
and proprietary to HSI and may not be disclosed, reproduced or used for any other purpose without HSI's express written consent.



TECHNOLOGY Matt

Flood
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(no update)



•Teacher & Presentation    
Stations Replacement
• Interactive Whiteboards
•Replace Elementary and Junior 

High Mobile Devices
•Add Elementary and Junior High 

Mobile Devices
•Computer Lab and Library 

Technology Replacement
•Administrative Computer 

Replacement
•Network Cabling Replacement
•Network Infrastructure 

Replacement Phase 1
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TECHNOLOGY
(no update)



SECURITY
Dr. Anthony Price 
& Robert Marquez
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(no update)



SECURITY ✓

• New Security Cameras
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(no update)



TRANSPORTATION
Rick

Walterscheid
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(no update)



TRANSPORTATION • Bus Equipment

• Buses
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FINE ARTS
Dr. Demetrius McCall 

& Ray Lavan

16

(no update)



FINE ARTS • Fine Arts Equipment Replacement
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FACILITIES 
PLANNING & 

CONSTRUCTION
Brenda Garcia
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FACILITIES 
PLANNING & 

CONSTRUCTION

• Site Improvements
• Stuart CTHS P3
• Stuart CTHS P4
• Ed. Svc. Center P1
• Ed. Svc. Center P2
• RSS High School MEP 

Package #1
• MEP #2
• Lee Auditorium
• San Jacinto ES
• Junior School #6

• BAS Upgrades
• Plumbing #2
• CTE Renovations
• Construction Lab
• Running Tracks
• Elementary School #17
• REL Fine Arts
• Gentry Fine Arts
• Fine Arts Renovations
• Roof Replacement
• Stallworth Field House
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FACILITIES PLANNING & CONSTRUCTION OVERVIEW
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FACILITIES PLANNING & CONSTRUCTION OVERVIEW
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FACILITIES PLANNING & CONSTRUCTION OVERVIEW



CONSTRUCTION PROGRESS
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San Jacinto Elementary Replacement

Skylight installed at the atrium



CONSTRUCTION PROGRESS
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Awaiting skylight installation at the atrium

Jessie Lee Pumphrey Elementary



CONSTRUCTION PROGRESS
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Sterling High School MEP Package #1

New drinking fountains in hallways



CONSTRUCTION PROGRESS
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Junior School Running Tracks

Asphalt placement underway at Baytown Junior School



CONSTRUCTION PROGRESS
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District-Wide Roof Replacement – Phase 1



2019 BOND SCHEDULE
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Construction Schedule



BOND FINANCIAL REPORT
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BOND FINANCIAL REPORT
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THANK YOU
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